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Weekly Market Recap: India & Global

The start of the week On Monday was not very good for Indian equities as it ended lower, breaking its four-day gaining
streak, as investors booked profits following the strong rally. US stock market ended higher on Monday, with the S&P
500 and Nasdagq reaching record closing highs, registering their best quarter in over a year on hopes for trade deals and
possible interest rate cuts. Asian markets started the week on a mixed note. U.S. President Donald Trump announced a
new agreement with Vietnam that reduces U.S. tariffs on many Vietnamese goods to 20%, down from the previously
threatened rate of 46%. He also stated that American products would be allowed to enter Vietnam duty-free. Healthcare
major Max Healthcare and InterGlobe Aviation, the parent company of IndiGo, are likely contenders for inclusion in the
benchmark Nifty 50 index in the upcoming review. The Sensex rose 193 points to 83,432.89, while the Nifty 50 gained
56 points to settle at 25,461. However, both indices ended nearly 1% lower for the week, breaking their two-week
winning run. U.S. stock markets closed higher on Thursday, with the S&P 500 and Nasdaq hitting record highs, buoyed

by a stronger-than-expected jobs report.
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Bharat Electronics Ltd. 427.55 3.15 9.46 Trent Ltd. 5456 9.36 -0.92
Asian Paints Ltd. 24242 2.78 7.79 Axis Bank Ltd. 1177.6 -3.88 0.56
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Market View from Research Desk:

India GDP Growth Data (YoY)
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NIFTY (25,461.00): The United States and India are reportedly nearing a bilateral trade agreement, confirmed by White
House Press Secretary Karoline Leavitt, following President Trump’s remarks. The deal aims to reduce tariffs on U.S.
imports into India and prevent steep levies imposed earlier. On the fiscal front, India’s April-May FY26 fiscal deficit
stood at 13,163 crore, just 0.8% of the annual target a sharp drop from 50,615 crore last year. However, industrial
growth slowed, with IIP rising only 1.2% in May, the weakest in nine months. In Japan, the manufacturing PMI rose to
50.1 in June, while the services PMI improved to 51.7, indicating modest expansion. In the U.S., job openings surged by
374,000 to 7.77 million in May, reflecting labour market resilience. The manufacturing PMI inched up to 49.0 in June
from 48.5, remaining in contraction territory but showing slight improvement. The U.S. House of Representatives
narrowly passed President Trump’s $3.4 trillion “One Big Beautiful Bill” in a 218-214 vote.

Last week proved to be negative for the Indian markets as major indices saw a mixed and weak movement due to the
U.S. India and U.S. China trade deals. Nifty created a higher-high pattern and closed the week in red. Long term trend
remains intact with market positioned for further upside as they trade above their long term moving averages of 100
and 200 days, Short term trend has also turned positive. The Nifty index is currently testing immediate resistance near
the 25,650 level. A decisive breakout above this zone could open the path for further upside towards 25,700/26,054 in
the near term. Should bullish momentum persist, the rally may extend further to 26,337. On the downside, the index is
expected to find initial support around 25,300/25,193 and 25,000, with stronger cushion placed at 24,900, offering a
safety net against deeper corrections. From a sectoral standpoint, Technically, Bank Nifty needs to surpass the 57,500
mark to initiate a breakout. A sustained move above 57,600 could pave the way for a rally towards 57,925, with an
extended target near 58,255. On the flip side, a decline below 56,629/56,500 may trigger fresh selling pressure, with
key support levels seen at 56,197/55867.

This week, investors will closely monitor several key global economic indicators that are likely to influence market
sentiment. China's inflation rate data, scheduled for release on Wednesday, will be a key focus. Additionally, foreign
exchange reserve figures from both Japan and India are expected during the week. In the United States, consumer
inflation expectations will be released on Tuesday, followed by the FOMC meeting minutes on Wednesday, which could
offer insights into the Federal Reserve's policy outlook. Thursday will see the release of the EIA crude oil and gasoline
inventory data, along with initial jobless claims. Meanwhile, the UK is set to release a slew of economic data on Friday,
including industrial and manufacturing production, GDP figures, and the goods trade balance. These developments
collectively will help shape the direction of the markets in the near term.
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Technical Pick for the Week:

Sundram Fasteners Limited (1070.30)
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SUNDRMFAST (Sundram Fasteners Limited), a small-cap company in the Automobile and Auto Components sector,
has demonstrated a strong technical setup with a breakout from both a falling trendline and a cup-and-handle pattern
on the weekly chart. This breakout is accompanied by consistent and rising volumes, a bullish signal that is also evident
on the daily chart. The stock is witnessing strong upward momentum, as seen in the formation of higher high
candlestick patterns on the weekly and monthly charts. The price action remains stable and measured, suggesting a
healthy and sustainable uptrend that enhances investor confidence and points to the possibility of further gains.

On the monthly chart, the stock has been trading above the 100-day and 200-day EMAs since July 2020, indicating
long-term price strength. A reversal from the lower Bollinger Band suggests a shift from negative to positive price
action, which is further validated by optimistic signals on the Heikin Ashi chart for the current week. Momentum
indicators are aligned with this bullish outlook, RSI has given a positive crossover on the weekly chart and is heading
towards the 60 mark, MACD has turned positive, and the Stochastic RSI is trending in the 80 zone, reflecting strong
underlying strength.

From a price level perspective, the key resistance to watch is X1,087. A decisive move above this level could lead to
further upside towards 1,145 and 1,189, with a short-term target of 1,290, offering an estimated return potential
of around 20% in the upcoming 3 —6 months. On the downside, immediate support lies at 1,019, followed by 1,010,
with broader support near X957 providing a cushion against any potential decline. Given the strong technical structure
and supportive momentum, SUNDRMFAST appears well-positioned for short-term accumulation with a favourable
risk-reward profile.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information that are considered true, correct and reliable. The report is
provided for information of clients only and does not construe to be an investment advice. This report does not constitute an
offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of
this report should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such
an investment. StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their
directors and their employees shall not be in any way responsible for any loss or damage that may arise to any recipient from any
inadvertent error in the information contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Authorized Person services in association with SSL and DP services. SHCIL is also registered
as Research Analyst with SEBI. Neither SSL nor its Research Analysts have been engaged in market making activity for the
companies mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public
offering of securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.

The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates: - (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months;
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(d) have not received any compensation for products or services other than investment banking or merchant banking or
brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other benefits
from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of
the subject company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stocholdingservices.com.
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